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        Total Liabilities and Shareholders' Investment

SPRINGFIELD, MISSOURI -- PAUL MUELLER COMPANY (OTC:  MUEL.PK) TODAY RELEASED ITS THIRD QUARTER REPORT FOR THE PERIOD ENDED 
SEPTEMBER 30, 2010, AS FOLLOWS:

PAUL MUELLER COMPANY AND SUBSIDIARIES

Unaudited
NINE-MONTH REPORT

The results for the third quarter of 2010 was adversely affected by an increase in the LIFO reserve of $43,000, after tax, while results for the third quarter of 
2009 was favorably affected by the decrease in the LIFO reserve of $717,000, after tax.  The results for the nine months ended September 30, 2010 was 
adversely affected by an increase to the LIFO reserve of $289,000, after tax, while results for the nine months ended September 30, 2009 were favorably 
affected by a decrease in the LIFO reserve of $2,871,000 after tax.
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SUMMARIZED CONSOLIDATED BALANCE SHEETS

For the three months and nine months ended September 30, 2010, domestic sales were $24,343,000 and $56,163,000, respectively, and the net loss was 
$1,305,000 and $4,730,000 respectively; for the three months and nine months ended September 30, 2010, MUELLER BV sales were $12,619,000 and 
$38,591,000 respectively, and net income was $298,000 and $1,569,000, respectively.
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